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Diabetes / PX inhibitor / First-in-class

ERRMIZE RE PS1 3%

Development of the first-in-class diabetes drug, PS1

EXxEmEERTEE—Er  FEtENTERIFSEE  MERE
rasruET -

Current pre-money valuation is around NT$100M. Upon execution of
Trust-U project, the post-money valuation is expected to reach NT$220M.

BERXIESK Pre-A 55 > TRFHISSHAH 1.2 8 > AZShL IND £
ERIR—HA -
We are looking to raise NT$120M Pre-A round to cover IND application
and phase | clinical trials.
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Wen-Chin Yang (Academia Sinica)
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By discovering the expression of a chaperone protein, PX, in B cells, we concluded that
PX protein can be a target for diagnosis, monitoring and treatment of diabetes and then
started to develop the small molecule inhibitor PS1. We have proved that PS1 helps
improve B cell mass and functions, through reducing high glucose-induced Reactive
Oxygen Species (ROS). Mouse models have allowed us a greater appreciation for the
effectiveness of PS1 to reverse diabetes and reduce diabetic complications.

It has been confirmed that the Maximum Tolerated Dose (MTD) of PS1 in animals is
much more than therapeutic dose so the uncertainty about the future clinical trials are
much smaller. In the upcoming year we will complete CMC, toxicology testing and
establish a company through Trust-U project. In the next three years, we will submit an
IND (Investigational New Drug) application and initiate phase | clinical trials. Before the
end of phase Il clinical trials, we will proceed to PS1 technology transfer and licensing.

PX can be also developed as a diabetes In Vitro Diagnostic Devices (IVD). It will
contribute to revenue of company, making our company one of the most leading
companies diagnosing and treating diabetes in Taiwan.
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